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2022 is shaping up to be the year of actively managed bond strategies  

 

• Robus Mid-Market Value Bond Fund best European high-yield fund in second 
consecutive year of crisis 

• Active investment approach in the mid-market segment proves to be a hedge in 
uncertain times 

• Mark Hoffmann: “The days of anglers in unfamiliar waters are over”. 

 

London, 08. August 2022. Robus Capital, Germany's leading institutional asset manager specializing in 

publicly traded bonds and private corporate loans, sees great opportunities for itself in the interest rate 

turnaround. “Since Robus was founded more than 10 years ago, we have not observed such an interesting 

investment environment for our value-oriented investment strategy as in this year 2022,” says Mark 

Hoffmann, Chief Investment Officer of Robus Capital. 

In this volatile market phase, the professional due diligence approach and the restructuring experience 

that the team has deepened over the past decade are paying off. Since its launch in 2013, the Robus Mid-

Market Value Bond Fund (“RMVBF”, ISIN: LU0960826658, WKN: HAFX6N) has invested in over 300 credit 

instruments from 200 companies. “At the moment, it is almost more important to emphasize that we are 

not or have not been invested in over 1,00o companies that we have analyzed,” explains Mark Hoffmann. 

“With our focus on high-yield bonds from medium-sized issuers in the D/A/CH and Be/Ne/Lux region as 

well as in Northern Europe, we have developed a knowledge advantage that should not be 

underestimated in view of the current challenges for companies.” 

Focus advantage in the mid-sized high-yield segment 

Hoffmann is active in the high-yield segment with the RMVBF, but consciously distinguishes the second 

open Robus fund (Robus Credit Opportunities Fund (RCOF), launched in 2012 being the first) from classic 

high-yield funds: “We invest specifically in medium-sized bonds which, despite coupons of between 5 

and 7 %, yield lucrative interest rates of around 8.4 % and yields to maturity of 12.3 % with durations of 

less than two years in this environment. We focus on 40 to 50 core positions that we know personally and 

are convinced of their profitability.” With many classic high-yield funds, on the other hand, the average 

bond position often is below 0.5%. While this speaks for a broad diversification, it can also dilute the 

overall result and indicates less intensive analysis processes.  



                                                                       - 2 - 

“In times of high investment pressure, there were many anglers who also fished in our pond. But the 

times of fishing tourism in unknown waters are over,” Hoffmann says. With its fundamental-based value 

approach, Robus Capital has thus succeeded in outperforming its peer group in the high-yield market 

and thus many sector flagships in the past two Corona years.1  

According to Robus Capital, it is now more important than ever to keep an eye on risk. “The turnaround 

in interest rates combined with historically high inflation rates, a likely recession, macroeconomic 

dislocation, disrupted supply chains and energy supply shortages due to the Russia/Ukraine conflict is a 

dangerous mix. Our aim is to keep default rates in the fund as low as possible based on our market and 

corporate expertise. Our focus on senior and collateralized investments is an important hedge. Especially 

in our target regions, creditor protection is very pronounced,” Hoffmann comments. Compared to other 

market participants, who often must struggle with outflows of funds, Robus Capital is currently active in 

the market primarily as a buyer. However, according to Hoffmann, selective purchase decisions at 

particularly favorable conditions and correspondingly high yield expectations require a rigorous analysis: 

“In this market phase, integrated forward-looking financial models are absolutely necessary in order to 

permanently check one's own assumptions. Often, this quickly reveals the need for immediate action for 

long-standing partner companies in the portfolio.” 

Tailor-made analyses enable early action 

On this basis, the managers of Robus Capital have already prepared for the inflation trend in the early 

summer of 2021 and developed and implemented measures with companies at an early stage. The many 

years of expertise beyond the secondary market in restructuring is a decisive advantage in recognizing 

problems at an early stage and remedying them in good time. “With our discipline taking money off the 

table in refinancings, we were able to avoid losses in companies we know well and reinvest them at high 

returns in this market environment,” Hoffmann sums up. On this basis, Robus Capital is confident that it 

will also be able to master the challenges of 2022 with interest income and capital gains in the upper 

range of the target corridor, which is between 7-9% p.a. 

Over the past nine years, RMVBF has bought high-yield bonds, unrated corporate bonds, Nordic bonds 

and convertible bonds worth over EUR 750 million and sold over EUR 300 million. Today, the fund size is 

around EUR 80 million. 

 

 

 
1  Source: Citywire Deutschland, Peer Group “High Yield Bonds – EUR” (64 funds), Period 30.06.2020 - 30.06.2022. Past 

performance is no guarantee of future performance. 
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About Robus Capital  

Robus Capital was founded in 2011 as an institutional asset manager specializing in publicly 
traded and private corporate bonds and loans. Today, Robus Capital manages an investment 
volume of EUR 1 billion from offices in Frankfurt and London. Robus Capital manages several 
special funds and a mutual fund. The investment focus is on debt instruments of medium-sized 
companies such as bonds, syndicated loans and promissory notes. Institutional investors 
(insurance companies, foundations, pension funds or family offices), who often have a corporate 
background themselves, are Robus Capital's main client group. Investments can be made in both 
the primary and secondary markets and are also made in special situations that are very complex 
and require in-depth analysis. Robus Capital's regional focus is Europe and in particular the 
German-speaking countries, Benelux and Scandinavia. 
As of: July 2022 

This press release is intended exclusively for media representatives. 

 


